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ANAKOINQZH No 98

AHAQNONTAZ AMOGAZIZTIKA MAPQN
& ME TO ANAGAIPETO AIAXPONIKA EPIO MAZ NAPAKATAOHKH
KAAOYME OAA TA EMITAEKOMENA OEZMIKA ME THN OIKONOMIA MEPH
NA XAPA=OYN THN ENANEKKINHZH THZ ATTICA BANK

Ag16TIgOI TrEAATEG,
LefaoToi ouvePYaTES,

Me évtovo TTpoBANUaTIGUO, GANG Kal E0AOYN EypARyopan, 6TTWG EipaoTe BEPaIoI TTwS aUUPaivel
karl yia £0dg, TapakoAouBoUue TV €16naeoypagia kai Ta Tapdywyd ng, 61U, akOPaA KOl €V PECW
agioAdynong amd v TpéIKa Kal Toug dAVEICTEG TNG €BVIKAG OIKOVOUIOG Kal Twv OUPGWVNBEVTWY
peTappubuioewy, «ouvlérouv» TpwtoaéAida Tou TOTTOU «AvoiyToi Aoyapiaauoi atnv Attica Bank», «O
okotevoe AaBupivBog e Tpdmelag Armikic», «lkpide¢ eyyunoeic amé v Tpdmela Armikfic» K.GQ.
TapOpoIou EMITEDOU, WOAV Va ETTAVAPEPOUV OTNV ETTIKAIPOTNTA TNV ETTOXT| TOU «film noir»!

Zuxva — TIUKVG amd 1O Pakpivd TapeA8ov éwg kai ofpepa, avdloya egghifewv Tou
utrékputITav  Aoyng Aoyng oupgépovia, GAoTE ouvTeXVIOKA, GAAOTE TTOMITIKOOIKOVOUIKG, (AAOTE
TTPOCWTTIKA, AKOMA aKOUa Kol GuvVOUAOHO auTwy, 0 TPOTTECIKOS TOPEAG TNG ETTIXEIPNUATIKATNTAS OTNV
EAGda —Aoyw kparikodiaimwy AoyIKWY Kal eyyevwy aduvapiwy, OTTwe Kal egeavols aduvapiog Tou
ETTOIKODOPANATOG— YIVOTAV «EpyaAgion EKUETAANEUGNS ) OIKEIOTTOINGNG AANOTPIWY OKOTIWY i OTOXWY,
avtigToiya, eviote, O, e¢aitiag autic akpIBwg Tng Taboyévelag, aduvaTouoe va PETAREI \PEPa OtV
EMoOPEVN @Acn OAoKAfPwWONG Tou, |E GuvéTEla n KataBeTikh Bdon kai n €meEVOUTIKS KoIvoTnTa Va
TaAaviovtal TToIKIAOTPATTWG, TAvw Ot 6Ad, GUWG, 01 Epyacdpevol, va Bpiokovial, BUGTUXWG, GTO WATI
TOU KUuKAWva, amoAoyoUpevol aTa ykigé Twy Karaotnudrwy Kai Tnv TTPWTn YPOUUA TTUpAG.

Emeidy 10 «épyo» maAIdg kotg TTou Beapikoi Kal un Beopikoi kUkAoI avaBiwvouy, epAuny
HOg, peTOXwv, TeAaTwv Kal epyalopévwy, kaBioTatal TApATaIpo €TOXAG, TOME vo SoUe TI
mpaypatiké oupBaiver pe Tnv Attica Bank Aéyovrag povov aAnleisg:

KaBapr| Béan 680+ ek. € kai oxéon Price/Book Value 0,2 610 Uwog dnAadr| TTou KupaiveTal
kal Twv 4 guoTnuikwy Tpamelwv cUu@wva pe Tov oiko Wood & Company (0,16 - 0,29).
AcikTe¢ KEQAAQIOKAG ETTAPKEIOG TTOU gival oF UYnASTEPOI OTO EyXWPIO TPATECIKG yiyveaBal
(16%+) kai TTOAU 10 Tévw OoT6 TOUG ETTIRBAANGUEVOUG EAGXIGTOUG TOU EUPWOUCTAUATOS (8 —
10 - 12%).

NPEs 57% e pia ehagpid emBdapuvon évavi Twv 4 GuoTnuIKwy Trou gival ammoé 48 - 54% kai
TOU QVTIKEIYEVIKA Oev onuatodotei evoyr yia Tnv Tpamela, TOIVIKOTIOINON YO TOUG
epyadduevous kar Toug TEAATES Kal ETTAIVO yia TIG GAAES, OTTwS «kdmorom TrpoaTabolv va
TEPATOUV.

- Exovrag maper Ron 10 95% Ttwv mpoPAEyewy amd v mpdoear afiohdynon Tou AQR Kai
HaAloTa o€ €va TTOAU PeyaAUTEPO aTTO TOV QVTayWVIONS evdeAeXWS eleyuévo BEovta
XapTo@uAdkio daveiwv, kaAutrrovtag, €1al, 10 50% Twv NPEs, mapabBétoupye ota ioa 10
T0000TO HAG e AUTA TwV 4 GUCTNUIKWY TTou gival 47 — 55%.



- Alia eumpaydatwy eéacpalicewy Tavw améd 1,5 digek. € Tou TTPoaTIBEPEVa OTIC 1G0UYEIC
oxedOV TTPoPAEWEIC TTou €xel TTApel n Tpdmela dnuioupyolv deikTeg KAAUWNG KIVOUVWY ammod
TOUG KaAUTEPOUG OTNV Eupwtn.

- Mnoeviki e¢dpTnon amé 1o Tapeio XpnuatomoTwTikng ZTaBepdtntag o BAB0S Xpdvwy EvavT
IOXUPAG apxIKa Twv uTrohoiTwy Tpamefwy, TOU 0TV TTopeia eAéw  ammioyvaong Kal
HVNPOVIaKWY VOpWY, {nuiwoav digekatoupipia euro 10 opohoyoupevo TMoAiTn, EExwpa TG
e€alihwang emevdUCEWY Kal GUULETOXWY TTOU OUV Tw XPAvw UTTHPEE.

- TR yetoxnc 0,058 € e akpaieg TIPES 52 £fdopadwy 0,056 — 17,068 €, dTav kai o1 AvTiOTOIXES
TINEG TwV 4 ouaTNUIKWY TTapouaialouv pe T aelpd TOUG ATTOUEIWGT XENUATIOTNPIOKAS agiag
uia amé ta idia, Aol mavw amd 90% kai dn 90 — 99%.

- Néve yIO ETTIAEKTIKEG XPNUATODOTACEIS VOUIKWY TTPOCWTIWY Kal I01WTWy: pa gival duvardv,
otav OMoi gival o€ Béon va yvwpidouv i va avTIAneBolv TTwg dev uttdpxel eTaipia TTOMw de
MAAAOV GUINOG €TQIPIWY TTOU VO Wnv XpnuaTtodoTeital Kal amd pia Touhdyiotov 20 kal on
ouaTNUIKA TPATELQ;

- Tpagouve yia amouaia dioiknong kai management: aAfbeia oe 2 ek Twv 4 GUGTNUIKWY
TpameCwv TI dlagopeTikd yivetal; AvegdpTnta, BéBaia, Tou yeyovoTtog TTwg N Tpdmreda ATTIKAG
eixe Aiyoug WOAIG prveg TTpiv, ekAeypévn a6 Tn .2, JeTOXwv dIoiknan, €€ 0pIoUOU KpIVOpEVN,
Aoimmév, w¢ emTUXAS, OMA Kkal management Tou —€xoviag @épel ot Tépag GElo €pyo
mpogapuoyns g Tpamelag oc REATIOTA povTéda uwnAAg eTaipikAg dlakuBEpvnong, WE TN
BonBeia va Aéyetal Kopu@aiwv oupBouAeuTIKWY oikwv EANGSOG Kai e§wTepikoU, aANG
KOl avaKeQAAQIOTTOINGTS TNG TTOAU TTAvw aTTé TO €uvoikd aevapio Tou stress test g TTE,-
adOKIa TTaUTNKE, WE OUvETTEID VO OKOAOUBAOEI N yvwaoTh Tepiodog aueionudtTag, Tou,
oUvTopa, giyoupa kai amoteAeapatikd, autr, avapévetal va Afgel e v eKAoyR amé tnv
‘ExrakTn Fevik ZuvéAeuon PETOXwV TTOAU 1IGXUPOU VEOU BIOIKNTIKOU OXAHATOG.

- NMavioxupn Wetoxikn Baan ou ammd 10 1997 £wg TIG YEPES HAG EXEI CUVEITQEPEI OTO TPATTECIKG
oloTnua kal TV €BvIKA oikovoyia Tavw amod 2 dioek. € Keahaia e aixun Tou d6paTog T0
TIMEAE-ETAA, 10 TAMNIAT-AT kai 10 AAK, Tou aBpoioTikd wg Ao@ahioTikd Toapeia
utrepPaivouv 10 65%, aMA kail dekddeg Peydhoug emixeipnuaTikols OPIAOUG Kal eKaTOVTAdEG
ETaIpieg, XIANIAOEC WIKPOPETOXOUG KaI ETTEVOUTEG TTOU Wadi WE Toug TEAATEG KaTaBETEWY Kal
xopnynoewv guveyifouv dokva va otnpidouv Tnv auButrapgia g Attica Bank, yeyovog Tmou
avavtippnta TPOKUTITEl TIG TEAEUTAiEG wpeg, OxI OTAG pnv amooUpovTag, aAAa avTIBETWG,
EVIOYXUOVTAG TNV EUTTIOTOOUVN TTOU TrEPIBAMOUY Ty TpaTmeld Toug.

Kai TéAog,

- évav atrodedelypéva GpIoTO UTTNPESIAKO PNXAVIOHO TTOU aTrd THV KOPUPH €wg Tn Baon
TOU, MIO WUXA, HIO QWVA Kol pio ypoBid, §éper va Bivel ko va kepdidel —0eopikd Kai
OUVTETAYHEVOA— KPIOIPES HAXES VIO THV EUODWOTN TWV ETAIPIKWY CKOTTWV.

Ai16Tipo1 TreAaTES,
LeBaoToi ouvepyaTES,

Me Toug epyalbuevoug atnv Tpdmela diTAa oag Tpoxwpdaue woTe We BeTIKA evépyeia Kal
ouykparnuévn aigiodoia va avrikpolooupe kGBe HopeRG akpdThTa AdYwv, YPAPOUEVWY KAl
TIETTPAYHEVWY OOWV LE PEPOANWID KAl EUUOVIKEG GUUTTEPIPOPES Kpivouv T0 1,5 — 2% TnG TPATTEQIKAG
ayopdg diapopeTika évavi Tou utrohoitrou 98,5 — 98%, e Toug epyadpevoug oty Tpdmela pali oag
Kal pe TNV oUTwG 1) GAAwG BUGKOAN KaBnuepivétnta TTou amd Koivou {oUue DIapKWE va ETIBEIVIVETAI
eMw pvnuoviwv kar TpIBoAiwy, epeic Ba guvexiooupe va oag EUTTNPETOUNE TTAVTA IE TO XapOYEAO
oTa XeiAn, Tov €IAIKpIVA AdYo, ThV £TaYYEAPOTIKA ETTAPKEIN, TIG TPOTEIVOPEVEG ADOEIS KAl TO
(€016 OQISINO TWV XEPIWV HOS WOTE OTA TAUITIA TAVTA TWV OPIOUEVWY VOHOKAVOVIOTIKWY
TAAICiWV Vo GUPHETEXOUE OTO HéYEDOG TTOU O avaAoyEi oTnV avTioTpo@R TAoNg TNG ayopds
Kol aviywong Twv Kabnuaypévwv oo omd TNV KPion OUPQEPOVIWY, UTTOXPEWVOVTUS
mapdAAnAa ouvreyvieg, KOPpOTA Kal TPOoWTTA va apnoouv Tnv Attica Bank amepioaoTn va
yivel akopa KaAUTEPN KOl IO XPAOIUN 010 Aad Kai ToV T0Tr0. Zuveyi{oupe!

MNoaro A.Z. Tou 2.Y.T.A.
O NPOEAPOZ O FENIKOZ TrPAMMATEAL
AOANAZIOZ ZTAGOMOYAOX MAPHZ AITEAAKOZX



